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US tariff to raise costs
for Indian films, OTTs

New US tariffs on foreign-made content could alter production strategies

Latajha
lata.j@htlive.com
NEW DELHI

S President Donald Trump's

punitive tariff proposal to

force American movie indus-

try to make filmslocally could

leave the global media and
entertainment giants operating in Indiain
abig quandary, analysts said.

Under the proposed 100 % US tariffon
“foreign-made films”, exporting such con-
tent from India to the US could double the
landed cost of post-produced masters that
are completed in India but monetized in
America, eroding margins or forcing price
hikes for audiences. A universal 10 % base-
line tariff on all audio-visual imports,
effective 10 April 2025, adds immediate
additional costs unless projects can be
re-flagged as US co-productions.

Platforms that have invested heavily in
Indian originals with cross-border appeal
may face cost escalation unless they can
restructure their productions with a US
co-production or find other workarounds.
This may force a re-evaluation of green-
lighting certain projects, especially mid-
budget titles that rely on international
streaming revenues to break even.

“Overall, the new US trade measures
could significantly disrupt all
the global media companies
operating in India by sharply
increasing costs through tar-
iffs on exported content and
compliance burdens on digi-
tal transfers. This may also
push these companies to fun-
damentally reshape content
production and distribution strategies,
potentially affecting profitability, content
availability, and pricing for consumers,”
Dulles Krishnan, vice-president, GTM
(go-to-market)—India, Avalara, which
delivers cloud-based compliance solu-
tions for various transaction taxes, said.

Major OTT players and international
studios like Netflix, Amazon Prime Video,

A universal 10% tariff
on all audio-visual
import to add cost
pressure for content
creators from 10 Apr

The new tariff regime is expected to increase compliance, legal and documentation
burdens, making deal structuring more complex for Indian creators.

Warner Bros and others that produce and
export Indian originals or use Indian ven-
dors for visual effects (VFX), animation,
post-production, or content formatting
are faced with a cost spiral unless they
relocate movie-production to the US.
Other than video content, podcasts,
which encounter nuanced tax treatments

INDIAN originals
with global appeal to
rethink mid-budget
projects relying on
streaming revenues

based on format and distribution chan-
nels, are also likely to be affected, Krish-
nan added.

Audio-only podcasts produced in India
and distributed through US platformslike
Spotify or Apple Podcasts typically gener-
aterevenue through subscription feesand
advertising. Subscription revenue often
benefits from favourable tax treatment as

EVEN podcasts
with US-targeted
ads may face tax
liabilities under
US-source rules

business profits under Article 7 of the
India-US Double Taxation Avoidance
Treaty, provided the Indian entity does
not have a US permanent establishment,
Krishnan said.

However, according to Krishnan, any
advertising revenue—especially when tar-
geted at US listeners—often triggers com-
plex sourcing rules and could
result in taxable US-source
income.

To be sure, tariff changes
will almost certainly lead to
more back-and-forth in deal
structuring, along with
heightened documentation
and legal review cycles. For
content creators and production housesin
India, this means navigating amore com-
plex transactional environment where
every deal with a foreign platform or dis-
tributor requires careful legal vetting to
manage exposure to tariffs, tax liabilities,
and regulatory risks.

For an extended version of the story go to
livemint.com
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Sael plans to setup
solar cell plantin

UP with 35,000 cr

SwarnaliMukherjee &
Rituraj Baruah

NEW DELHI
orfund-backed clean
N energy firm SAEL Ltd
plans to establish a

solar cellmanufacturing plant
in Uttar Pradesh at a projected
investment of 35,000 crore.

The Delhi-headquartered
IPO-bound company is look-
ing to set up an integrated
solar cell and module manu-
facturing facility with a capac-
ity to produce 5 gigawatt (GW)
of solar cells annually, chief
executive Laxit Awla told Mint
inaninterview. “We will begin
implementing the cell manu-
facturing project in the next
fewmonths. It (solar cell man-
ufacturing capacity) will be 5
GW approximately. We have
module manufacturing unitin
Rajasthan. This will be in UP,
Greater Noida. Approximate
investment will be around
35,000 crore,” Awla said.

The Union government has
included solar

Laxit Awla, chief executive
officer, SAEL Ltd

used in manufacturing solar
modules, such as wafers and
ingots, depending on govern-
ment policy and domestic
market requirements, he said.
Awlaalso confirmed media
reports that the company was
planning an IPO (initial public
offering) in 12 months. It has
already appointed merchant
bankers. “IPO today is one of
the most conducive ways of
raising funds, whichiswhy in
the past two years the market
has picked up. Now, we have
other options as

cells under the SAEL, which plans well like private
ambit of renewa- to expand into placement and
ble energy minis-  wafers and ingots, private equity. So
try’sapproved list has appointed alltheseare prpb—
of models and merchant bankers able fqndEaISIng
manufacturers . scenarios,” Awla
with effect from for I_tS proposed said. “Besides, we
June 2026, effec- IPOin12months focusing on
tively allowing IPO majorlyright
only those suppli- now because the

ers featured in the list to sup-
ply solar cells for government-
backed projects.

SAEL currently hasa3 GW
capacity plant in Rajasthan to
manufacture solar modules—
panels of connected solar cells
—and another 0.3 GW in Pun-
jab,with around 1,500 people.
It has so far incurred a capital
expenditure of X600 crore for
module manufacturing.

SAEL will also look at manu-
facturing other components

market is good and I think we
intend to achieve this mile-
stone at this point of time.” In
January 2024, it raised $1 bil-
lion from Norway investment
fund Norfund, DFC, ADB, and
Tata Cleantech.

Solar equipment makers in
India hopes to gain acompeti-
tive global advantage follow-
ing US President‘s announce-
ment of reciprocal trade tariffs.

For an extended version of
the story go to livemint.com
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE
FOURTH QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2025

O sifaa sfean fafies
Oil India Limited

sifae gfgan
OIL INDIA

P.O. Duliajan - 786602, Assam, India. CIN: L11101AS1959G0I001148

(

ENGAGEMENT ON CONTRACTUAL BASIS
NOTIFICATION NO. HRAQ/CONT-EX-B/25-206 dated 18/05/2025)

Oil India Limited intends to engage Civil Engineer on Contract
for the Construction of Holiday Home at Britonia, Porvorim, Goa.
All details viz. date of Walk-in-Interview, reporting time, venue,
eligibility criteria etc., for Walk-in-Interview of Civil Engineer
on Contract for the Construction of Holiday Home at Britonia,
Porvorim, Goa are included in the detailed advertisement number
HRAQ/CONT-EX-B/25-207 dated 18/05/2025. Please read the said
detailed advertisement carefully which is available in the website of
Oil India Limited i.e. www.oil-india.com under OIL for All menu >
Career at OIL > Current Openings section.

1.

2.
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o

The Statement of Audited Financial Result for the Quarter and year ended March 31, 2025 have been reviewed by the Audit

(% In Lakhs)
Griea | Send | S | evan | endn
: nde: nde: n ndin ndin
Nsol. Particulars 3032025 31122024 | 31052024 | 31052005 | 3103200
(Audited) | (Un-audited) (Audited) (Audited) | (Audited)

1. | Total income from operations 92.286 94.257 72.327 364.782 | 354.416
2. | Net Profit / (Loss) for the period (before Tax,

Exceptional and /or Extraordinary items#) 49.301 57.719 (28.156) | 201.542 25.633
3. | Net Profit / (Loss) for the period before tax (after

Exceptional and/or Extraordinary items#) 49.301 57.719 (28.156) 201.542 25.633
4. | Net Profit / (Loss) for the period after tax (after

Exceptional and/or Extraordinary items#) 10.409 42.775 (8.577) 123.187 18.763
5. | Total Comprehensive Income for the period

(Comprising profit/(loss) for the period (after tax)

and other Comprehensive Income (after tax) 10.409 42.775 (8.577) 123.187 18.763
6. | Equity Share Capital (no. of shares) 9616.435 | 9616.435 | 9616.435 |9616.435 | 9616.435
7. | Face Value (In Rs) 1.000 1.000 1.00 1.000 1.000
8. | Reserves (excluding Revaluation Reserve) as

shown in the Audited Balance Sheet of

previous year) - - - |(6674.509)|(6763.320)
9. | Earnings Per Share (in Rs.) (for continuing and

discontinued operations)-

Basic: 0.001 0.004 (0.001) 0.013 0.002

Diluted: 0.001 0.004 (0.001) 0.013 0.002
Notes:

Committee and approved by the Board of Directors at their meeting held on May 17, 2025.

These audited Financial results have been prepared in accordance with the Indian Accounting Standard (Ind-AS) prescribed
under Section 133 of the Company Act, 2013, read together with the Companies (Indian Accounting Standards) Rules ,2015
(as amended) and requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations

and Disclosure Requirements) Regulations, 20

transferred to Impairmentreserve.

period's classification.

from BSE Dt 16th April, 2025.

15, as amended.

single operating segment, Namely Finance & related activities.

bearing Face Value of% 1/- each for the Financial Year 2024-25.

www.bseindia.com

Date: 17.05.2025
Place: Vadodara

. Noinvestor complaints remain pending at the quarter ended on March 31,2025.
. The company declared the first Interim Dividend on 17.01.2025 at the rate of 2 0.01 paise (1.00 %) per paid-up Equity Shares

. The figures for the current Quarter ended March 31, 2025 and quarter ended March 31, 2024 are the balancing figures
between the audited figures for the year ended March 31, 2025 and March 31, 2024, respectively and published figures for the
nine months ended December 31,2024 and December 31, 2023, respectively, which were subjected to limited review.

. Provision as per ECL is Rs 7,02,11,674/- and as per RBI IRAC Norms is 8,20,73,440/- difference of Rs 1,18,61,766/- is
. The previous period figures have been regrouped /reclassified wherever necessary to correspond with those the current

. The Company has filled draft offer for Right Issue Dated 20th December,2024 aggregating up to Rs 4900.00 Lakhs where
Number of Equity Share and price (Including A Premium) to be decided at later date. The Company has received approval

. Based on the guiding principles given in Ind AS-108 on 'Operating Segments', the Company's business activity falls within a

. The above financial results are also available on the Company's website www.miflindia.com and BSE Limited's website

For and on behalf of the Board
Mangalam Industrial Finance Limited

Venkata Ramana Revuru

Sd/-

Managing Director
DIN: 02809108
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HCL TECHNOLOGIES LIMITED

Corporate Identity Number: L74140DL1991PLC046369
Registered Office: 806, Siddharth, 96, Nehru Place, New Delhi-110019

Corporate Office: Plot No. 3A, Sector 126, Noida-201 304, U.P,, India
Tel: +91 11 26436336; Fax: +91 120 4680330
Website: www.hcltech.com E-mail ID: investors@hcltech.com

NOTICE TO EQUITY SHAREHOLDERS
TRANSFER OF EQUITY SHARES TO THE INVESTOR EDUCATION AND
PROTECTION FUND
This Notice is published pursuant to the provisions of Section 124(6) of the
Companies Act, 2013 (“Act”) read with the Investor Education and Protection Fund
(“IEPF”) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“Rules”).
The said Section and the Rules, amongst other matters, contain provisions for
transfer of shares in respect of which dividend remains unpaid or unclaimed for a
period of seven consecutive years to the DEMAT Account of the IEPF Authority (the

|IEPF DEMAT Account”).

The dividend(s) declared on the shares, as per details available on the Company’s
website https://Iwww.hcltech.com/investors/iepf-details, are lying unpaid or
unclaimed since August 27, 2018. Accordingly, in compliance with the Rules, these
shares are due for transfer to the |IEPF Authority on August 26, 2025. Individual
notices are being sent by the Company to all the concerned shareholders to provide
them an opportunity to claim their respective unpaid dividends. In case the valid
claims are not received from the concerned shareholders on or before August 25,
2025, necessary steps will be initiated by the Company to transfer the shares held by
the concerned shareholders to the IEPF Demat Account without any further notice in
the following manner:

a) In case the shares are held in Physical form -The original share certificate(s)
which stands registered in the name of the shareholder will be deemed cancelled and
non-negotiable. In lieu thereof, new share certificate(s) will be issued and transferred
infavorofthe IEPF.
b) In case the shares are held in Demat form- The Company shall transfer the
shares by way of corporate action through the respective depositories (NSDL or
CDSL)tothe IEPF.

Please note that no claims shall lie against the Company in respect of
unclaimed dividend(s) and shares transferred to the IEPF pursuant to the
Rules. However, it may be noted that the concerned shareholders can claim the
shares and dividend(s) from the IEPF Authority by submitting an online application in
the prescribed Form IEPF-5, available on the website www.iepf.gov.in and sending
a physical copy of the same to the Nodal Officer of the Company along with the

requisite documents enumerated in Form IEPF-5.

In case of any clarifications/queries in this regard, shareholders are requested to
contact the Company’s Registrar and Share Transfer Agent, M/s. MUFG Intime India
Private Limited, Unit- HCL Technologies Limited, C-101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai, Maharashtra - 400 083, Telephone: 022-49186270 E-mail:
rnt.helpdesk@in.mpms.mufg.com

Date: May 18, 2025
Place: Noida (U.P)

For HCL Technologies Limited

Manish Anand
Company Secretary

RESERVE BANK OF INDIA
www.rbi.org.in -
AUCTION OF STATE GOVERNMENT SECURITIES
The following State Governments have offered to sell stock by way of auction, for an
aggregate amount of% 14,800/ crore (Face Value).
Sr. State/UT Amount to | Additional Tenure Type
No. be raised | borrowing | (years) of
(Zcrore) | (Greenshoe) Auction
option (Zcr)
Assam 700 10 Yield Basis
2 | Chhattisgarh 1000 - | Re-issue of| Price Basis
7.38%
Chhattisgarh
SGS 2032,
issued on
March
13,2024
Goa 100 10 Yield Basis
4 | Gujarat 1,000 - 11 Yield Basis
1,000 12 Yield Basis
5 | Haryana 1,000 14 Yield Basis
6 | Jammu and Kashmir 400 06 Yield Basis
7 | Kerala 2,000 22 Yield Basis
8 | Rajasthan 500 22 Yield Basis
1,000 26 Yield Basis
1,500 - | Re-issue of| Price Basis
7.59%
Rajasthan
SGS 2046,
issued on
November
08, 2023
9 | Tamil Nadu 1,300 - | Re-issue of| Price Basis
6.77%
Tamil Nadu
SGS 2040,
issued on
May
14, 2025
10 | Tripura 300 15 Yield Basis
11 | Uttar Pradesh 3,000 07 Yield Basis
Total 14,800
The auction will be conducted on Reserve Bank of India Core Banking Solution (E-Kuber)
in multiple-price format on May 20, 2025 (Tuesday). Individual investors can also place
bids as per the non-competitive scheme through the Retail Direct portal
(https:/irbiretaildirect.org.in). For further details please refer to RBI press release dated
May 16, 2025 (Friday) on RBI website www.rbi.org.in

“Don't get cheated by E-mails/SMSs/Calls promising you money"

GUJARAT ENERGY TRANSMISSION

;#
(Qa"z} CORPORATION LIMITED
GE?GU Sardar Patel Vidyut Bhavan, Race Course,

Vadodara-390 007 www.getcogujarat.com

TENDER NOTICE NO. C E (P&C) : TN-04: 2025-2026

[A] PROCUREMENT: E-3023,3025,3027-R,3039-R,3040,
3042,3043,3046,3047,3051:- (1)66 kV Class Power
transformer (Mineral Oil & Ester Oil) for Project and R&M works
for year 2025-26 against Tender no. CE (P&C)/SE (P&C)/EE
(P)/1I/ E-3023 /66KV Transformers (Mineral & Ester Oil)/Project
and R&M /2025-26 (Variable price), (2) 11kV VCB Panels under
buyback for year 2024-25 and 2025-26 as per specification on
variable price basis, (3)OPGW Cable as per latest
specifications & Schedule-A, on firm price against tender No.
CE(P&C)/SE(P&C)/EE(Proc)/l1l/E-3027-R /AM/ OPGW
cable/Spare & contingency and Project,(4) Purchase of Various
Class Silicon Rubber Insulators (SRI) as per technical
specification.(5) 220 kV and 132 kV class, various rating power
transformer as per technical specification, for R&M work
(Phase-1) year 2025-26 and Project 2025-26 (Variable price)
against tender no. CE(P&C)/E-3040/11/220 KV and 132 kV
Class Transformer/ R&M Phase -1- 2025- 26/ Project-25-26,
(6) Purchase of LT Panel Board under buyback for the year
2025-26 as per latest specification and Schedule-A,
(7) Purchase of various Battery Chargers under buyback for the
year 2025-26 as per latest specifications and Schedule-A,
(8) Various Steel Materials as per latest specifications &
Schedule-A, for year 2025-26 against tender No.:
CE(P&C)/SE(P&C)/ EE(Proc) /Il/ E-3046/AM & PROJECT/
Steel/2025-26 (variable price),(9)Tower Test Kit as per
specification on Firm price basis.,(10) Non-Contact type Live
Line Voltage Detector for 66kV to 765kV network for year 2025-
26 as per specification on firm price basis.

[BICIVIL: CE(P&C)/Contracts/Civil-494, 495, 496, 497, 498,
499, 500,501,502,503:- (1) Civil work for various foundations of
EHV augmentation and Miscellaneous work under R & M Plan
for Koyali Division for ARC Basis for the year 2025-26 under
Jambuva Circle.,(2) Construction of C.R. Building, Staff
Quarter, foundation, cable trench, compound wall, RCC road
and ancillary civil works at 66kV Anandpur S/S, Ta:- Uchchhal,
Dist.- Tapi under Navsari Circle.,(3) Construction of balance
work of F.F Control Room Building, Foundations, Cable Trench,
C'Wall, Retaining wall, WMM Road, Security cabin & Misc. Civil
Works etc. at 66 kV Rander S/S. Tal. Adajan Dist. Surat &
Construction of 2 nos. of feeder bay foundations at 220 kV
Ichchpore S/S Tal- Choryasi under Navsari Circle.,(4)
Extension of Control Room Building at 66kV Sultanpur SS,
66kV Gokhlana SS & Renovation at 132kV Jasdan SS with Old
CR Colour work, Water proofing work & Misc. Civil works under
Gondal division & Under Gondal Circle.,(5)Construction of
Control Room Building, Foundations, Cable Trench,
Compound Wall, RCC Road, Yard Water Supply & Misc. Civil
works at 66kV Rampara S/S Ta. Wadhwan, Dist. S'nagar under
Surendranagar Circle.,(6) Construction of New Control Room
at First Floor level along with Electrification, RCC Compound
wall, RCC road, cable trench and ancillary civil works at 66KV
Mundra IND S/S under AM Division Anjar under AM Circle
Anjar.,(7) Construction of Control Room Building, Foundations,
Pre-cast Cable Trench, Pre-cast Compound Wall, RCC Road &
Misc. Civil Works etc. at 66 kV GIDC-II (Sabalpur) S/S Ta & Dist.
Junagadh under Junagadh Circle.,(8) Construction of Control
Room Building, Foundation, Cable Trench, Compound Wall,
RCC Road, Borewell, Gabion work etc. at 66kV Itadara S/S Ta.
Mansa, Dist. Gandhinagar under Himmatnagar Circle, (9)
Construction of Compound wall, retaining wall, area grading
work, demolition of old damaged compound wall & Misc. Civil
Work at 220 KV Nyara SS Under Rajkot AM Division under
Gondal Circle, (10) Construction of Control Room Building,
Foundations, Cable Trench, C'Wall, RCC Road & Misc. Civil
works etc. at 66 KV Khodana S/S & opposite feeder bay
foundations at 66KV Mesar S/S Ta. Saraswati & Dist. Patan
under Palanpur Circle.

[CILINE: CE (P&C)/Contracts/E-320/TL/UG/66KV/S&L,E: -
(1) Supply, Laying, Erection, Testing and Commissioning of
66kV 1C, 630sgmm XLPE Cable with Poly. Al. construction on
EPC basis for 66KV D/C (6+1) Line from 220kV Talangpore
substation Gantry to cable termination tower & from GMRC
Khajod SS to cable termination tower (UGC 1.72 KM + OH-4.9
KM) Having Approx. route length of 1.720 KM for M/S GMRCL.
[D]Substation:CE(P&C)/Contracts/E-308:-(1) Design,
Engineering, manufacturing, supply, erection, testing &
commissioning of 220KV and 66kV GIS equipment's, materials
on turnkey basis including all civil works at 220kV Veraval GIS
Substation.

Above Tenders are available on website www.getcogujarat.com
(for view and download only) & tender.nprocure.com (For view,
download and online tender submission).

NOTE: Bidders are requested to be in touch with our website till opening
ofthe Tender.

Date:19/05/2025

Chief Engineer (Procurement & Contracts)
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US tariff to raise costs
for Indian films, OTTs

New US tariffs on foreign-made content could alter production strategies

Latajha
lata.j@htlive.com
NEW DELHI

S President Donald Trump's

punitive tariff proposal to

force American movie indus-

try to make filmslocally could

leave the global media and
entertainment giants operating in India in
abig quandary, analysts said.

Under the proposed 100 % US tariffon
“foreign-made films”, exporting such con-
tent from India to the US could double the
landed cost of post-produced masters that
are completed in India but monetized in
America, eroding margins or forcing price
hikes for audiences. A universal 10 % base-
line tariff on all audio-visual imports,
effective 10 April 2025, adds immediate
additional costs unless projects can be
re-flagged as US co-productions.

Platforms that have invested heavily in
Indian originals with cross-border appeal
may face cost escalation unless they can
restructure their productions with a US
co-production or find other workarounds.
This may force a re-evaluation of green-
lighting certain projects, especially mid-
budget titles that rely on international
streaming revenues to break even.

“Overall, the new US trade measures
could significantly disrupt all
the global media companies
operating in India by sharply
increasing costs through tar-
iffs on exported content and
compliance burdens on digi-
tal transfers. This may also
push these companies to fun-
damentally reshape content
production and distribution strategies,
potentially affecting profitability, content
availability, and pricing for consumers,”
Dulles Krishnan, vice-president, GTM
(go-to-market)—India, Avalara, which
delivers cloud-based compliance solu-
tions for various transaction taxes, said.

Major OTT players and international
studios like Netflix, Amazon Prime Video,

A universal 10% tariff
on all audio-visual
import to add cost
pressure for content
creators from 10 Apr

The new tariff regime is expected to increase compliance, legal and documentation
burdens, making deal structuring more complex for Indian creators.

Warner Bros and others that produce and
export Indian originals or use Indian ven-
dors for visual effects (VFX), animation,
post-production, or content formatting
are faced with a cost spiral unless they
relocate movie-production to the US.
Other than video content, podcasts,

which encounter nuanced tax treatments

INDIAN originals
with global appeal to
rethink mid-budget
projects relying on
streaming revenues

based on format and distribution chan-
nels, are also likely to be affected, Krish-
nan added.

Audio-only podcasts produced in India
and distributed through US platformslike
Spotify or Apple Podcasts typically gener-
aterevenue through subscription feesand
advertising. Subscription revenue often

EVEN podcasts
with US-targeted
ads may face tax
liabilities under
US-source rules

benefits from favourable tax treatment as

business profits under Article 7 of the
India-US Double Taxation Avoidance
Treaty, provided the Indian entity does
not have a US permanent establishment,
Krishnan said.

However, according to Krishnan, any
advertising revenue—especially when tar-
geted at US listeners—often triggers com-
plex sourcing rules and could
result in taxable US-source
income.

To be sure, tariff changes
will almost certainly lead to
more back-and-forth in deal
structuring, along with
heightened documentation
and legal review cycles. For
content creators and production housesin
India, this means navigating amore com-
plex transactional environment where
every deal with a foreign platform or dis-
tributor requires careful legal vetting to
manage exposure to tariffs, tax liabilities,
and regulatory risks.

For an extended version of the story go to
livemint.com
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Sael plans to setup
solar cell plantin

UP with 35,000 cr

SwarnaliMukherjee &
Rituraj Baruah

NEW DELHI
orfund-backed clean
N energy firm SAEL Ltd
plans to establish a

solar cellmanufacturing plant
in Uttar Pradesh at a projected
investment of 35,000 crore.

The Delhi-headquartered
IPO-bound company is look-
ing to set up an integrated
solar cell and module manu-
facturing facility with a capac-
ity to produce 5 gigawatt (GW)
of solar cells annually, chief
executive Laxit Awla told Mint
inaninterview. “We will begin
implementing the cell manu-
facturing project in the next
fewmonths. It (solar cell man-
ufacturing capacity) will be 5
GW approximately. We have
module manufacturing unitin
Rajasthan. This will be in UP,
Greater Noida. Approximate
investment will be around
35,000 crore,” Awla said.

The Union government has
included solar

!grg‘_r\

Laxit Awla, chief executive
officer, SAEL Ltd

used in manufacturing solar
modules, such as wafers and
ingots, depending on govern-
ment policy and domestic
market requirements, he said.
Awlaalso confirmed media
reports that the company was
planning an IPO (initial public
offering) in 12 months. It has
already appointed merchant
bankers. “IPO today is one of
the most conducive ways of
raising funds, whichis why in
the past two years the market
has picked up. Now, we have
other options as

cells under the SAEL, which plans well like private
ambit of renewa- to expand into placement and
ble energy minis-  wafers and ingots, private equity. So
try’sapproved list has appointed alltheseare prpb—
of models and merchant bankers able fl{nd{alsmg
manufacturers . scenarios,” Awla
with effect from for I_tS proposed said. “Besides, we
June 2026, effec- IPOin12months focusing on
tively allowing IPO majorlyright
only those suppli- now because the

ers featured in the list to sup-
ply solar cells for government-
backed projects.

SAEL currently hasa3 GW
capacity plant in Rajasthan to
manufacture solar modules—
panels of connected solar cells
—and another 0.3 GW in Pun-
jab,with around 1,500 people.
It has so far incurred a capital
expenditure of X600 crore for
module manufacturing.

SAEL will also look at manu-
facturing other components

market is good and I think we
intend to achieve this mile-
stone at this point of time.” In
January 2024, it raised $1 bil-
lion from Norway investment
fund Norfund, DFC, ADB, and
Tata Cleantech.

Solar equipment makers in
India hopes to gain acompeti-
tive global advantage follow-
ing US President’s announce-
ment of reciprocal trade tariffs.

For an extended version of
the story go to livemint.com

MANGALAM INDUSTRIAL FINANCE LIMITED
CIN: L65993WB1983PLC035815
Registered Office: Old Nimta Road, Nandan Nagar, Belghoria, Kolkata West Bengal-700083, India
Corporate Office: Hall No-1, M R Icon, Next To Milestone Vasna Bhayli Road, Vadodara, Gujarat 391 410
E-mail: compliance@miflindia.com Website: www.miflindia.com Tel No: +91 7203948909

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE
FOURTH QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2025

transferred to Impairmentreserve.

period's classification.

from BSE Dt 16th April, 2025.

© o

www.bseindia.com

Date: 17.05.2025
Place: Vadodara

5. The previous period figures have been regrouped /recl

(% In Lakhs)
Griea | Send | S| exan | endn
: nde: nde n ndin ndin
Nsol. Particulars 3032025 31122024 | 3105.2024 | 3102095 | 3103004
(Audited) | (Un-audited) (Audited) (Audited) | (Audited)

1. | Total income from operations 92.286 94.257 72.327 364.782 | 354.416
2. | Net Profit / (Loss) for the period (before Tax,

Exceptional and /or Extraordinary items#) 49.301 57.7119 (28.156) | 201.542 25.633
3. | Net Profit / (Loss) for the period before tax (after

Exceptional and/or Extraordinary items#) 49.301 57.719 (28.156) | 201.542 25.633
4. | Net Profit / (Loss) for the period after tax (after

Exceptional and/or Extraordinary items#) 10.409 42.775 (8.577) 123.187 18.763
5. | Total Comprehensive Income for the period

(Comprising profit/(loss) for the period (after tax)

and other Comprehensive Income (after tax) 10.409 42.775 (8.577) 123.187 18.763
6. | Equity Share Capital (no. of shares) 9616.435 | 9616.435 | 9616.435 |9616.435 | 9616.435
7. | Face Value (InRs) 1.000 1.000 1.00 1.000 1.000
8. | Reserves (excluding Revaluation Reserve) as

shown in the Audited Balance Sheet of

previous year) - - - |(6674.509)|(6763.320)
9. | Earnings Per Share (in Rs.) (for continuing and

discontinued operations)-

Basic: 0.001 0.004 (0.001) 0.013 0.002

Diluted: 0.001 0.004 (0.001) 0.013 0.002
Notes:

1. The Statement of Audited Financial Result for the Quarter and year ended March 31, 2025 have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on May 17, 2025.

2. These audited Financial results have been prepared in accordance with the Indian Accounting Standard (Ind-AS) prescribed
under Section 133 of the Company Act, 2013, read together with the Companies (Indian Accounting Standards) Rules ,2015
(as amended) and requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

3. The figures for the current Quarter ended March 31, 2025 and quarter ended March 31, 2024 are the balancing figures
between the audited figures for the year ended March 31, 2025 and March 31, 2024, respectively and published figures for the
nine months ended December 31,2024 and December 31, 2023, respectively, which were subjected to limited review.

4. Provision as per ECL is Rs 7,02,11,674/- and as per RBI IRAC Norms is 8,20,73,440/- difference of Rs 1,18,61,766/- is

6. The Company has filled draft offer for Right Issue Dated 20th December,2024 aggregating up to Rs 4900.00 Lakhs where
Number of Equity Share and price (Including A Premium) to be decided at later date. The Company has received approval

7. Based on the guiding principles given in Ind AS-108 on 'Operating Segments', the Company's business activity falls within a
single operating segment, Namely Finance & related activities.

. Noinvestor complaints remain pending at the quarter ended on March 31,2025.

. The company declared the first Interim Dividend on 17.01.2025 at the rate of 2 0.01 paise (1.00 %) per paid-up Equity Shares
bearing Face Value of% 1/- each for the Financial Year 2024-25.

10. The above financial results are also available on the Company's website www.miflindia.com and BSE Limited's website

For and on behalf of the Board
Mangalam Industrial Finance Limited

Venkata Ramana Revuru
Managing Director
DIN: 02809108

ified wherever necessary to correspond with those the current
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HCL

Corporate Identity Number: L74140DL1991PLC046369
Registered Office: 806, Siddharth, 96, Nehru Place, New Delhi-110019

CHNOLOGIES LIMITED

Corporate Office: Plot No. 3A, Sector 126, Noida-201 304, U.P,, India
Tel: +91 11 26436336; Fax: +91 120 4680330
Website: www.hcltech.com E-mail ID: investors@hcltech.com

NOTICE TO EQUITY SHAREHOLDERS

PROTECTION FUND

TRANSFER OF EQUITY SHARES TO THE INVESTOR EDUCATION AND

This Notice is published pursuant to the provisions of Section 124(6) of the
Companies Act, 2013 (“Act”) read with the Investor Education and Protection Fund
(“IEPF”) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“Rules”).
The said Section and the Rules, amongst other matters, contain provisions for
transfer of shares in respect of which dividend remains unpaid or unclaimed for a
period of seven consecutive years to the DEMAT Account of the IEPF Authority (the
“IEPF DEMAT Account”).
The dividend(s) declared on the shares, as per details available on the Company’s
website https://lwww.hcltech.com/investors/iepf-details, are lying unpaid or
unclaimed since August 27, 2018. Accordingly, in compliance with the Rules, these
shares are due for transfer to the |IEPF Authority on August 26, 2025. Individual
notices are being sent by the Company to all the concerned shareholders to provide
them an opportunity to claim their respective unpaid dividends. In case the valid
claims are not received from the concerned shareholders on or before August 25,
2025, necessary steps will be initiated by the Company to transfer the shares held by
the concerned shareholders to the IEPF Demat Account without any further notice in
the following manner:

a) In case the shares are held in Physical form —The original share certificate(s)
which stands registered in the name of the shareholder will be deemed cancelled and
non-negotiable. In lieu thereof, new share certificate(s) will be issued and transferred
infavorofthe [EPF.
b) In case the shares are held in Demat form- The Company shall transfer the
shares by way of corporate action through the respective depositories (NSDL or
CDSL)tothe IEPF.

Please note that no claims shall lie against the Company in respect of
unclaimed dividend(s) and shares transferred to the IEPF pursuant to the
Rules. However, it may be noted that the concerned shareholders can claim the
shares and dividend(s) from the IEPF Authority by submitting an online application in
the prescribed Form IEPF-5, available on the website www.iepf.gov.in and sending
a physical copy of the same to the Nodal Officer of the Company along with the
requisite documents enumerated in Form IEPF-5.
In case of any clarifications/queries in this regard, shareholders are requested to
contact the Company’s Registrar and Share Transfer Agent, M/s. MUFG Intime India
Private Limited, Unit- HCL Technologies Limited, C-101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai, Maharashtra - 400 083, Telephone: 022-49186270 E-mail:
rnt.helpdesk@in.mpms.mufg.com

For HCL Technologies Limited

Date: May 18, 2025
Place: Noida (U.P)

mint

Think Ahead. Think Growth.

Manish Anand
Company Secretary
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RESERVE BANK OF INDIA
www.rbi.org.in ;
AUCTION OF STATE GOVERNMENT SECURITIES
The following State Governments have offered to sell stock by way of auction, for an
aggregate amount of% 14,800/ crore (Face Value).
Sr. State/UT Amount to | Additional Tenure Type
No. be raised | borrowing | (years) of
(Rcrore) | (Greenshoe) Auction
option (cr)
Assam 700 - 10 Yield Basis
2 | Chhattisgarh 1000 - | Re-issue of| Price Basis
7.38%
Chhattisgarh
SGS 2032,
issued on
March
13, 2024
Goa 100 - 10 Yield Basis
4 | Gujarat 1,000 - 1 Yield Basis
1,000 - 12 Yield Basis
5 | Haryana 1,000 - 14 Yield Basis
6 | Jammu and Kashmir 400 - 06 Yield Basis
7 | Kerala 2,000 - 22 Yield Basis
8 | Rajasthan 500 - 22 Yield Basis
1,000 - 26 Yield Basis
1,500 - | Re-issue of| Price Basis
7.59%
Rajasthan
SGS 2046,
issued on
November
08, 2023
9 | Tamil Nadu 1,300 - | Re-issue of| Price Basis
6.77%
Tamil Nadu
SGS 2040,
issued on
May
14,2025
10 | Tripura 300 - 15 Yield Basis
11| Uttar Pradesh 3,000 - 07 Yield Basis
Total 14,800
The auction will be conducted on Reserve Bank of India Core Banking Solution (E-Kuber)
in multiple-price format on May 20, 2025 (Tuesday). Individual investors can also place
bids as per the non-competitive scheme through the Retail Direct portal
(https:/irbiretaildirect.org.in). For further details please refer to RBI press release dated
May 16, 2025 (Friday) on RBI website www.rbi.org.in

“Don't get cheated by E-mails/SMSs/Calls promising you money"

GUJARAT ENERGY TRANSMISSION

;#
(Qa"z} CORPORATION LIMITED
GE?GU Sardar Patel Vidyut Bhavan, Race Course,

Vadodara-390 007 www.getcogujarat.com

TENDER NOTICE NO. C E (P&C) : TN-04: 2025-2026

[A] PROCUREMENT: E-3023,3025,3027-R,3039-R,3040,
3042,3043,3046,3047,3051:- (1)66 kV Class Power
transformer (Mineral Oil & Ester Oil) for Project and R&M works
for year 2025-26 against Tender no. CE (P&C)/SE (P&C)/EE
(P)/1I/ E-3023 /66KV Transformers (Mineral & Ester Oil)/Project
and R&M /2025-26 (Variable price), (2) 11kV VCB Panels under
buyback for year 2024-25 and 2025-26 as per specification on
variable price basis, (3)OPGW Cable as per latest
specifications & Schedule-A, on firm price against tender No.
CE(P&C)/SE(P&C)/EE(Proc)/l1l/E-3027-R /AM/ OPGW
cable/Spare & contingency and Project,(4) Purchase of Various
Class Silicon Rubber Insulators (SRI) as per technical
specification.(5) 220 kV and 132 kV class, various rating power
transformer as per technical specification, for R&M work
(Phase-1) year 2025-26 and Project 2025-26 (Variable price)
against tender no. CE(P&C)/E-3040/11/220 KV and 132 kV
Class Transformer/ R&M Phase -1- 2025- 26/ Project-25-26,
(6) Purchase of LT Panel Board under buyback for the year
2025-26 as per latest specification and Schedule-A,
(7) Purchase of various Battery Chargers under buyback for the
year 2025-26 as per latest specifications and Schedule-A,
(8) Various Steel Materials as per latest specifications &
Schedule-A, for year 2025-26 against tender No.:
CE(P&C)/SE(P&C)/ EE(Proc) /Il/ E-3046/AM & PROJECT/
Steel/2025-26 (variable price),(9)Tower Test Kit as per
specification on Firm price basis.,(10) Non-Contact type Live
Line Voltage Detector for 66kV to 765kV network for year 2025-
26 as per specification on firm price basis.

[BICIVIL: CE(P&C)/Contracts/Civil-494, 495, 496, 497, 498,
499, 500,501,502,503:- (1) Civil work for various foundations of
EHV augmentation and Miscellaneous work under R & M Plan
for Koyali Division for ARC Basis for the year 2025-26 under
Jambuva Circle.,(2) Construction of C.R. Building, Staff
Quarter, foundation, cable trench, compound wall, RCC road
and ancillary civil works at 66kV Anandpur S/S, Ta:- Uchchhal,
Dist.- Tapi under Navsari Circle.,(3) Construction of balance
work of F.F Control Room Building, Foundations, Cable Trench,
C'Wall, Retaining wall, WMM Road, Security cabin & Misc. Civil
Works etc. at 66 kV Rander S/S. Tal. Adajan Dist. Surat &
Construction of 2 nos. of feeder bay foundations at 220 kV
Ichchpore S/S Tal- Choryasi under Navsari Circle.,(4)
Extension of Control Room Building at 66kV Sultanpur SS,
66kV Gokhlana SS & Renovation at 132kV Jasdan SS with Old
CR Colour work, Water proofing work & Misc. Civil works under
Gondal division & Under Gondal Circle.,(5)Construction of
Control Room Building, Foundations, Cable Trench,
Compound Wall, RCC Road, Yard Water Supply & Misc. Civil
works at 66kV Rampara S/S Ta. Wadhwan, Dist. S'nagar under
Surendranagar Circle.,(6) Construction of New Control Room
at First Floor level along with Electrification, RCC Compound
wall, RCC road, cable trench and ancillary civil works at 66KV
Mundra IND S/S under AM Division Anjar under AM Circle
Anjar.,(7) Construction of Control Room Building, Foundations,
Pre-cast Cable Trench, Pre-cast Compound Wall, RCC Road &
Misc. Civil Works etc. at 66 kV GIDC-II (Sabalpur) S/S Ta & Dist.
Junagadh under Junagadh Circle.,(8) Construction of Control
Room Building, Foundation, Cable Trench, Compound Wall,
RCC Road, Borewell, Gabion work etc. at 66kV Itadara S/S Ta.
Mansa, Dist. Gandhinagar under Himmatnagar Circle, (9)
Construction of Compound wall, retaining wall, area grading
work, demolition of old damaged compound wall & Misc. Civil
Work at 220 KV Nyara SS Under Rajkot AM Division under
Gondal Circle, (10) Construction of Control Room Building,
Foundations, Cable Trench, C'Wall, RCC Road & Misc. Civil
works etc. at 66 KV Khodana S/S & opposite feeder bay
foundations at 66KV Mesar S/S Ta. Saraswati & Dist. Patan
under Palanpur Circle.

[CILINE: CE (P&C)/Contracts/E-320/TL/UG/66KV/S&L,E: -
(1) Supply, Laying, Erection, Testing and Commissioning of
66kV 1C, 630sgmm XLPE Cable with Poly. Al. construction on
EPC basis for 66KV D/C (6+1) Line from 220kV Talangpore
substation Gantry to cable termination tower & from GMRC
Khajod SS to cable termination tower (UGC 1.72 KM + OH-4.9
KM) Having Approx. route length of 1.720 KM for M/S GMRCL.
[D]Substation:CE(P&C)/Contracts/E-308:-(1) Design,
Engineering, manufacturing, supply, erection, testing &
commissioning of 220KV and 66kV GIS equipment's, materials
on turnkey basis including all civil works at 220kV Veraval GIS
Substation.

Above Tenders are available on website www.getcogujarat.com
(for view and download only) & tender.nprocure.com (For view,
download and online tender submission).

NOTE: Bidders are requested to be in touch with our website till opening
ofthe Tender.

Date:19/05/2025

Chief Engineer (Procurement & Contracts)
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Change of Name

I, Adwaita Dinda, S/o. Late
Prabash Chandra Dinda,
residing at 64/34B, Khudiram
Bose Sarani, P.O. -
Belgachhia, P.S. - Ultadanga,
Kolkata - 700 037. | declare
that henceforth | shall be
known as Adwaita Kumar
Dinda vide affidavit dated
25.04.2025 before the Notary
Public at Kolkata.

Change of Name

I, Amita Dinda, D/o. Late Sachin
Rakshit, W/o. Sri Adwaita
Kumar Dinda, residing at
64/34B, Khudiram Bose Sarani,
P.O. - Belgachhia P.S. -
Ultadanga, Kolkata - 700 037. |
declare that henceforth | shall
be known as Amita Rakshit
Dinda vide affidavit dated
25.04.2025 before the Notary
Public at Kolkata.

CHANGE OFNAME CHANGE OF NAME
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I, Samarjit Paul,S/o-Late.Sunil Kumar
Paul, resident of Vill-Ber hanskhali,Ber
Gram,P.0.-Hanskhali,P.S.- Hanskhali
,Dist — Nadia, Pin- 741505 ,W.B do
hereby declare that | have changed
my name from Samarjit Paul to
Smarajit Kumar Paul and henceforth
| shall be known as Smarajit Kumar
Paul in all purpose, vide affidavit
No-9481 Sworn before the Ld.
Judicial Magistrate ( 1st Class) at
Alipore, Kolkata on dated:17/05/2025
Smarajit Kumar Paul and Samarjit
Paul both are same and one identical
person.

I, Naresh Swaika S/o Late Ratan
Kumar Swaika residing at Flat
No. A-5, Cluster-2, Sector-3,
Purbachal Housing Estate, Salt
Lake City, Purbachal, 24- Pgs.
(N), Pin-700097 have changed
my name and shall henceforth
be known as Naresh Kumar
Swaika as declared before the
Ld. 1st Class Judicial Magistrate
at Kolkata vide affidavit no.
3058 dated 15.05.2025. Naresh
Kumar Swaika and Naresh
Swaika both are same and
identical person.

CHANGE OF NAME

I, Lakshya Jayaswal S/o
Deepak Kumar Jayaswal
residing at 32C, New Road,
Block-A, P.O. & P.S. Alipore,
Kolkata-700027 that my minor
daughter who previously
known as Jenaaya Jayaswal
have changed her name and
shall henceforth be known as
Jennaya Jayaswal as declared
before the Notary Public,
Kolkata vide affidavit dated
16.05.2025. My minor daughter
Jennaya Jayaswal and
Jenaaya Jayaswal both are

same and identical person.

CHANGE OF NAME

|, Praveen Kumar Chowdhury s/o
Naresh Chowdhury also known as
Naresh Kumar Chowdhury r/o 8/1D,
Diamond Harbour Road, Alipore-700027
do hereby declare that inadvertently
my name in some of my documents
are recorded as Praveen Kumar
Chowdhury and in some other
documents it is recorded as Praveen
Chowdhury, Pravin Chowdhury and
Pravin Kumar Chowdhury. Parveen
Kumar  Chowdhury,
Chowdhury, Pravin Chowdhury and
Pravin Kumar Chowdhury are one and
the same identical person vide an
affidavit from NARENDRA PRASAD
GUPTA Notary Public, Kolkata dated
17th May, 2025.
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UNIMONI FINANCIAL SERVICES LIMITED

RO: N.G. 12 & 13 Ground Floor, North Block, Manipal Centre,
Dickenson Road, Bangalore - 560 042. CIN No. U85110KA1995PLC018175

PUBLIC NOTICE
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Auction Centre Address & Loan Nos: BAGULA ( BAG - No. 925, Ground Floor,Khatian
No. 11 ( Kree ),Hanskhali Road, Bagula,
2085019, 2148335, 2131134. DUTTAPULIA (DPA - Duttapulia Moreranaghat
Roadduttapulia, Dhantala -741504,Contact No: 8697982156) 2082790. KOLKATA -
PARK CIRCUS(KPC - 19B, Syed Amir Ali Avenue,Near Zeeshan Crossingpark Circus -
700017, Contact No: 9330397126) 2089765, 2130647. KOLKATA-BAGUIATI (KOB - DC
2/13, FIRST FLOOR,SHASTRIBAGAN,BAGUIATI, DESHBANDHUNAGAR, -
700059, Contact No.9333473010) 2081067. KRISHNANAGAR (KRI - NO. 4939, J L 92,
KRISHNANAGARM M GHOSH STREET -

23.0€.203¢

-741502,Contact No0:9332366809)

741101,Contact No:9333473019)

(Reserves the right to alter the number of accounts to be
auctioned &/ postpone / cancel the auction without any prior notice)
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